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This Treasurer’s Report reviews financial performance of the General Fund for the year-to-date.

January 2026 to August 2026

A summary of our General Fund finances from January through August 2026, two-thirds of our
budget year, is provided below. We have already surpassed our revenue goal for the year. The
spring conference and many of the committee trainings have already happened, so a large part
of our expenses have also been accounted for.

1. Conference income and expenses were both higher than forecast, but the net result was
about $40,000 more profit on the conference than we had anticipated.

2. Committees are performing in a similar fashion, showing a profit of $8,500 with increased
activity resulting in both income and expenses higher than was forecast in the budget.

3. Administrative expenses are above budget projections, primarily due to about $10,000
more in bank charges (credit card processing fees are up since we had such strong
conference attendance), and $27,000 in Next Wave marketing expenses (the General
Fund will be reimbursed from our investment earnings to offset this expenditure).

At this point in the year, revenue is ahead of expenses by nearly $68,000. We still have payroll
and other administrative expenses to finish out the last one-third of our budget year, including
expenses for some PNWS leaders to participate in the Regional Meeting of Section Officers
(RMSO) in October, but it appears we should be on track to show a decent gain by year-end.

2026 Revenue (year-to-date) Adopted Actual Percent
AWWA Allotment/Misc. Income $190,000.00 $197,357.47 103.9%
Conference Income $520,000.00 $637,694.44 122.6%
Committee Income $62,950.00 $135,104.82 214.6%
Total Income* $772,950.00 $970,156.73 125.5%
2026 Expenses (year-to-date) Adopted Actual Percent
Administrative Expenses $356,910.00 $349,170.23 97.8%
Conference Expenses $348,825.00 $426,647.42 122.3%
Committee Expenses $67,215.00 $126,628.84 188.4%
Total Expenses* $772,950.00 $902,446.49 116.8%




Designated Funds are not reviewed in detail here, but | note the growth in our mutual funds has
given us a stronger financial cushion and a greater ability to reinvest in the Section.

Date Next Wave E&T Fund General Fund Reserves
Morgan Stanley Mutual Funds | Morgan Stanley Mutual Funds
12/31/2023 $1,748,067 $707,091
12/31/2024 $2,179,474 $798,107
12/31/2025 $2,482,129 $867,677
08/31/2026 year-to-date $2,621,723 $971,460

| commend the work of our professional staff and dedicated volunteers who manage expenses,
generate revenue, and allow the Section to financially thrive.

| advise the Board to encourage our committees to follow through on remaining planned events
and to closely monitor expenditures as we finish up the budget year. We should continue to
invest in our Association and host and support events that benefit our membership, and the
proposed 2027 budget seeks to do that in a financially responsible way.



